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RENOVO GROUP PLC
(“Renovo” or “the Company”)

A new milestone payment to Renovo of $5m from Shire

Other Milestones and Royalty Payments Unchanged

Renovo Obtain Right to License and Sell Outside North America and Mexico

Renovo Group plc (LSE: RNVO), the biopharmaceutical product company developing drugs to
reduce scarring, improve wound healing and enhance tissue regeneration, today announces
that it has revised its licensing deal with Shire for Juvista® and acquired from Shire the rights to
sell and license Juvista in all territories other than the USA, Mexico and Canada.

In 2007 Renovo and Shire signed a licensing agreement giving Shire the rights to sell Juvista
throughout the world excluding the EU which Renovo retained. Juvista is currently in its first
Phase III trial to support a European Marketing Authorisation.

Renovo and Shire have agreed to simplify the current arrangements to better align both parties
interests in making Juvista a successful product.

Key Terms

 The Milestone and Royalty payments for the development and sales of Juvista are
unchanged from the original agreement. On acceptance of a BLA filing with the FDA,
Shire will pay Renovo US$25m and on approval US$50 – $150m depending on the
breadth of the indication on the approved label. Milestones on escalating sales total up
to $525m and Renovo receives escalating royalties on Juvista sales

 A new milestone payment to Renovo of $5m from Shire once Shire commences a
clinical trial after the first EU Juvista PhIII trial reports (currently on schedule to report H1
2011)

 Renovo is free to commercialise (including licensing) Juvista in all countries of the world
(including the EU) except the USA, Canada and Mexico

 Shire retains its Juvista license in the major markets of the USA, Canada and Mexico
and acquires the right to sublicense in these territories



 Each party is responsible for its own development costs but future costs can be shared
by agreement

 Shire can use the data from Renovo’s current EU Phase III trial to support its North
American regulatory filings without any cost reimbursement to Renovo

 Renovo and Shire have free access to each other’s data to support regulatory filings in
their respective territories

 A collaboration committee between Renovo and Shire will be formed to oversee the
development programmes

Professor Mark Ferguson, CEO of Renovo Group plc commented: “We are delighted to
refine our strong collaboration with Shire on the development and commercialisation of Juvista.
Shire retains the rights to the major North American market where they have a significant sales
infrastructure. Renovo gains the rights to the rest of the world, and the ability to sublicense in
any or all of its territories, providing an opportunity to generate significant additional future
revenues. The first EU Phase III trial for Juvista is on track to report in H1 2011”.

For further information please contact:

Renovo
Professor Mark Ferguson, CEO Tel No: +44 (0) 161 276 7121
Mr David Blain, CFO Tel No: +44 (0) 161 276 7123

Buchanan Communications
Tim Anderson / Lisa Baderoon / Catherine Breen
Tel No: +44 (0) 207 466 5000

About Renovo Group plc

Renovo is a biopharmaceutical product company and a leader in the discovery and development of drugs
to reduce scarring, improve wound healing and enhance tissue regeneration.

Renovo has a portfolio of products which exploit different novel mechanisms of action to reduce scarring
at multiple body sites and improve healing. Renovo’s lead drug for the improvement of scar appearance
in the skin, has been generally well tolerated by around 1,500 human subjects and has provided
statistically significant efficacy data in eight Phase II double blind, placebo controlled prospective efficacy
trials. The first European Juvista Phase III Efficacy trial is ongoing and is due to report results in H1
2011.

Prevascar® reported statistically significant results in a prospective, double blind, placebo controlled trial
and should commence in Q2 2010 a new Proof of Concept trial for skin incisions /excisions in African
Ancestral Group volunteers using an improved clinical drug product.

Adaprev
TM

is to be developed as a Class III medical device and the first trial for the reduction of tendon
adhesions is underway and is due to report results in H1 2011.

Juvidex® is to be partnered as a cosmetic ingredient for the improvement of skin appearance and
acceleration of healing.


